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Serving You With Exceptional Service
When a team of 
dedicated individuals 
makes a commitment 
to act as one, the sky’s 
the limit.
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OUR PURPOSE OUR VISION

OUR MISSION
We are committed to adding value to our Clients’ lives through a total service experience 
that delivers fully integrated innovative financial, retail, and property solutions.

We will secure the well-being of our Team Members and equity providers by conducting 
our business in a profitable, professional, ethical, and caring manner.

We will provide dynamic leadership in the economic and social development of our 
communities and our nation.

•   To serve in making the lives of our Team          	
     Members, Clients, and our Community better.
•   To learn something every day. 
•   To seek innovation and excellence in 		
     everything we do.
•   To grow profitably.

Exceptional Service is Maritime’s Business. 
We will be the premier, client-focused, 
service-driven, and action-oriented 
marketing organisation in the Caribbean.

The Maritime Financial Group 
provides an umbrella of specialized 
financial services that satisfy the 
diverse financial needs of existing 
and prospective Clients.

Maritime Life is one of 
the premier life insurance 
companies operating in 
Trinidad and Tobago. From 
life protection to retirement 
planning, Clients are assured 
that they are protected for 
life. 

www.maritimefinancial.com

Maritime General is 
licensed to underwrite all 
classes of general insurance 
in Trinidad and Tobago. 
We provide solid coverage 
on everything from your 
car, to your home, to your 
business. 

www.maritimefinancial.com

Fidelity Finance offers 
Personal and Commercial 
loans, mortgages with fixed 
deposit facilities. All fixed 
deposits are guaranteed 
by the Deposit Insurance 
Corporation (DIC) up to 
$200,000.

www.fidelityfinancett.com

Maritime Capital is a wealth 
generation firm offering a suite 
of asset management services 
to business and non-business 
investors. Their offerings 
range from full portfolio 
management to financial 
advisory services. 

www.maritimecapital.com

WHAT WE
STAND FOR

OUR STRENGTH
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We are all connected by 
lifestyle and culture. This 
is what we all work for.

In 2024, we recorded another period of steady 
performance and growth, with a cautious eye on 
the uncertainties ahead.

The economic environment remained 
challenging with foreign exchange shortages, 
rising prices and crime. Our world continues to 
be shaped by conflict, sudden and devastating 
natural disasters and advancing technology. We 
are fortunate in exemplary Maritime leaders who 
keep up-to-date with global trends and markets, 
in touch with clients, while guiding forward-
thinking teams. We remain sensitive to the 
changing needs of customers and community. 

CONNECTIONS

In the year under review, we continued to work 
inside to out: from the specific and local to the 
national and regional. We focused on people 
to maintain trust and to build connections, 
to ensure the security of home and lifestyle, 
aspirations, hopes and dreams; of individuals, 
families, community and country. In so doing, 
we contribute to the welfare and stability of our 
nation.

At Maritime, we do not take trust, safety and 
security for granted. It is our business. It is how 
we earn our living and provide for the life of 
teams, customers, shareholders, communities 
and nation. We have made it our way of business 
and purpose to secure the quality of life for 
individuals, family, community and country.

A MESSAGE
FROM OUR CEO

For the year and continuing, we have celebrated 
and embedded the principles of Connection and 
Trust, in simple gestures such as monthly Foodie 
Fridays, creating fellowship through traditional 
favourites like doubles, corn soup, pastelles or 
bake and shark, across our company. In this 
way, we encourage familiarity that hopefully 
builds friendships across the company. Our 
younger staff members learn to depend on the 
experience and knowledge of the longer-serving 
members and trust the leaders of our company, 
modelling respect and engagement across 
the generations in the wider society. As in the 
company, so in the family and community.

We are all connected by lifestyle and culture. 
This is what we all work for.

As ever, our principal resource continues to be 
Maritime people whose intelligence, resilience 
and care work for all staff, associates, clients and 
the extended family. We are proud to work in 
the company of knowledgeable individuals who 
are in the forefront of innovating and adapting 
responsive processes and delivering exceptional 
service at every link in our value chain. We 
continue to invest in upgrading skills and 
attracting talent.
We are pleased to report that the Maritime 
Group remains focused on understanding 
customer priorities and delivering value. 

At Maritime, we do not take trust, safety and security 
for granted. It is our business. It is how we earn our 
living and provide for the life of teams, customers, 
shareholders, communities and nation. 
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The only limit to our 
realization of tomorrow 
will be our doubts of today.

- Franklin D. Roosevelt

LESLEY J. ALFONSO
Director

LAKSHMI KATWAROO
Director

SURESH DUTTA
Director

DONALD GIBBON
Director

LIONEL SIEUNARINE
Director

PRAKASH DHANRAJH
Director

ANDREW FERGUSON
CEO, Chairman

BARRIE ATTZS 
Director

VAALMIKKI ARJOON 
Director

Board of Directors
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BOARD OF DIRECTORS DESIGNATION

ANDREW FERGUSON
CEO, Chairman

MIKA ELLA-TANG
Acting General Manager

VARUN MAHARAJ
Chief Executive Officer

TREVOR BADDALOO
General Manager

SALAHUDEEN ALI
Chief Financial Officer

BALIRAM SAWH
General Manager

YASID GILBERT
General Manager

ANDREW FERGUSON
BSc, CPCU, ARe, FLMI, AFSB

Chief Executive Officer - Maritime Life (Caribbean) Limited
Chief Executive Officer - Maritime General Insurance 
Company Limited
Chairman – Maritime Life (Caribbean) Limited
Chairman – Maritime Capital Limited
Director – Maritime General Insurance Company Limited

LESLEY J. ALFONSO
MBA, BBA, FLMI

Director – Maritime Life (Caribbean) Limited

PRAKASH DHANRAJH
BSc

Director- Fidelity Finance and Leasing Company Limited

SURESH DUTTA
Chairman
M.Sc. Dip

Director – Maritime General Insurance Company Limited

DONALD GIBBON
MSc, FAPE, CEng, MICE, AIStructE

Director – Maritime Life (Caribbean) Limited
Director – Maritime General Insurance Company Limited
Director – Fidelity Finance and Leasing Company Limited

LAKSHMI KATWAROO
ACCA, MBA

Director- Maritime Life (Caribbean) Limited
Director- Maritime General Insurance 
Limited

BARRIE ATTZS 
Attorney at Law 

Director- Maritime Capital Limited

VAALMIKKI ARJOON 
PhD

Director- Maritime Capital Limited

LIONEL SIEUNARINE
DIP, BTech, B.Ed, M.Ed

Director- Maritime Life (Caribbean) Limited
Director- Maritime General Insurance 
Limited

Executive 
Management
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EXECUTIVE MANAGEMENT DESIGNATION

ANDREW FERGUSON
BSc., CPCU, ARe, FLMI, AFSB

Chief Executive Officer - Maritime Life (Caribbean) Limited
Chief Executive Officer - Maritime General Insurance 
Company Limited
Chairman – Maritime Life (Caribbean) Limited
Chairman – Maritime Capital Limited
Director – Maritime General Insurance Company Limited

SALAHUDEEN ALI
FCCA, CA, CPA, CGA

Group Chief Financial Officer
Director - Fidelity Finance and Leasing Company Limited
Director - Maritime Capital Limited

TREVOR BADDALOO

General Manager - Career Agency Development

YASID GILBERT
BMath (ActSci), Gdip (BusMgt)

General Manager – Long Term Insurance Services 

MIKA ELLA-TANG
MSc, BA, CPCU, CCP

Acting General Manager - Fidelity Finance and Leasing 
Company Limited

VARUN MAHARAJ
CPA, CIM, MSc, LLB, LPC

Chief Executive Officer - Maritime Capital 
Limited

BALIRAM SAWH
ACII

General Manager – Maritime General 
Insurance Company Limited
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The Board of Directors (“Board”) and Management of Maritime Life (Caribbean) Limited and its Subsidiaries 
(“The Maritime Financial Group” or “the Group”) are committed to upholding a strong and fully functional 
governance framework across the Group. At The Maritime Financial Group (TMFG), we recognize that sound 
corporate governance is fundamental to achieving our strategic objectives and ensuring the long-term 
sustainability of our business for the benefit of all stakeholders. 

The Group’s governance framework is characterized by active engagement with stakeholders, and a 
commitment to accountability through timely disclosures. The Board remains dedicated to fostering good 
corporate governance principles, ensuring transparency, compliance, and sustainability in all business 
operations.

The Group continues to conduct its operations in an ethical manner and in accordance with the highest 
standards of corporate governance by adopting, inter alia, the Corporate Governance Principles and 
Recommendations outlined in the Central Bank of Trinidad and Tobago’s Corporate Governance Guideline, and 
other requirements as stipulated by applicable legislation, to the extent appropriate to the size and nature of 
the Group’s operations. 

The Role and Responsibilities of the Board
TMFG’s adopted Board charter aims to ensure that all Board members acting on behalf of their respective 
Company are fully aware of: 
◾  Their duties and responsibilities; 
◾  The relevant laws and regulations affecting their conduct; and
◾  The principles of good corporate governance to be applied in all their dealings within the respective 			 
    Company. 

The Board is collectively responsible for the long-term success of its respective Entity. The Chairman of the 
Board is responsible for its leadership, the overall efficiency of the organization and the conduct of the Board’s 
functions, including but not limited to, maintaining a relationship of trust among its members. The Directors 
have a balance and depth of skills, expertise and experience, along with knowledge of the Group and its 
individual Entities, which enable them to discharge their respective duties and responsibilities effectively. The 
Management team, led by the Chief Executive Officer (where applicable), is responsible for implementing 
strategies and managing the business at an operational level. 

Board Committees
To enhance oversight, the Board may establish specialized Board Committees to focus on key areas, increase 
efficiency and allow for enhanced oversight. One such committee is the Audit Committee which. is tasked with 
overseeing matters relating to the Entity’s governance, risk management, internal control practices, financial 
reporting and internal and external audit functions, among other matters. 

A Charter or any other instrument that sets out the relevant Committee’s mandate, scope, delineated area 
of authority and working procedures supports the function of each Committee. Board and Board Committee 
Charters are reviewed, at a minimum, every two (2) years or more frequently if material changes necessitate an 
earlier review. 

1Financial Institutions registered under the Insurance Act, 2018 (Section 68(1)) and Financial Institutions Act 2008 (Section 36(1)) 
are required to have an established Audit Committee.

Corporate Culture and Values
The Group is committed to maintaining the highest standards of corporate practice and business conduct and 
actively promotes honesty and integrity in its dealings with Directors, Management, Team Members, Agents, 
Shareholders, Clients, Suppliers, Regulatory Authorities and any other stakeholder. To reinforce ethical conduct, 
the Group has adopted a Code of Ethics and Oath of Secrecy, guiding business operations to ensure:
Integrity and fairness in all dealings
Decision making in the  best interest of the Group
Compliance with all relevant laws and regulations.  

The Group has also established a number of Board approved policies to demonstrate its commitment to ethical 
practices, including but not limited to, the following:
◾  Whistleblowing Policy
◾  Anti Fraud Policy
◾  Conflict of Interest Policy
◾  Connected Parties Transaction Policy

Relationship with Regulatory and Supervisory Authorities
The Group places considerable value on developing and maintaining effective, transparent, fair and well 
balanced relationships with its Regulatory and Supervisory Authorities (‘Regulators’). The key Regulators of 
the Group include the Central Bank of Trinidad and Tobago, the Trinidad and Tobago Securities Exchange 
Commission and the Financial Intelligence Unit of Trinidad and Tobago. The Group works closely with its 
Regulators through continuous communication, including timely notification of material issues, on a range of 
matters including: 
◾  The Entities’  strategies, performance, business model, risks and risk management; 
◾  The effectiveness of corporate governance at the Entities; 
◾  Addressing identified areas of deficiencies; 
◾  Other supervisory findings or expectations, as deemed applicable.

Establishment of a Compliance and Internal Audit Function
The Group has an established compliance function that is responsible for ensuring it operates with integrity 
and in adherence with applicable laws, regulations and internal policies and procedures. The Group Compliance 
Unit has a direct reporting line to the Chief Executive Officer – MLCL, the Board of Directors and where 
applicable the Audit Committee/ Audit and Compliance Committee of each Entity to communicate/ address 
compliance matters or issues of non-compliance.

The Group has an established internal audit function that is tasked with independently assessing and reporting 
on the effectiveness of the overall compliance framework, internal controls and the adequacy of policies and 
procedures. Internal Audit is also responsible for conducting reviews of processes and reporting identified 
deficiencies to the relevant Entity’s Board and or Audit/ Audit and Compliance Committee, where applicable.

Ongoing Commitment to Corporate Governance
Overall, at TMFG, we recognize that the process of identifying, developing and maintaining high standards 
of corporate governance suitable to the Group and its related Entities is ongoing and dynamic. We remain 
committed to maintaining high governance standards and ethical business practices while ensuring our 
framework evolves to meet the need of our stakeholders. We continue to strive to uphold corporate 
governance excellence through integrity, transparency and accountability. 
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Consolidated 
Financial 

Statements
FOR THE YEAR ENDED DECEMBER 31, 2024
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NOTICE OF MEETING
MARITIME LIFE (CARIBBEAN) LIMITED

(Maritime Life (Caribbean) Limited and its subsidiaries)
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The notes on pages 31 to 150 form part of these financial statements The notes on pages 31 to 150 form part of these financial statements

Consolidated Statement of Financial Position
At December 31, 2024

(Maritime Life (Caribbean) Limited and its subsidiaries)

Consolidated Statement of Income
For The Year Ended December 31, 2024

(Maritime Life (Caribbean) Limited and its subsidiaries)
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The notes on pages 31 to 150 form part of these financial statements The notes on pages 31 to 150 form part of these financial statements

Consolidated Statement of Comprehensive Income
For The Year Ended December 31, 2024

(Maritime Life (Caribbean) Limited and its subsidiaries)

Consolidated Statement of Changes In Equity
For The Year Ended December 31, 2024

(Maritime Life (Caribbean) Limited and its subsidiaries)
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The notes on pages 31 to 150 form part of these financial statements

Consolidated Statement of Cash Flows
For The Year Ended December 31, 2024

(Maritime Life (Caribbean) Limited and its subsidiaries)

Notes to The Consolidated Financial Statements
For The Year Ended December 31, 2024

(Maritime Life (Caribbean) Limited and its subsidiaries)



 T H E  M A R I T I M E  F I N A N C I A L  G R O U P  	  	 A N N U A L  R E P O R T  2 0 2 4  |  3 33 2  |  A N N U A L  R E P O R T  2 0 2 3  					       T H E  M A R I T I M E  F I N A N C I A L  G R O U P
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Notes to The Consolidated Financial Statements
For The Year Ended December 31, 2024

(Maritime Life (Caribbean) Limited and its subsidiaries)
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Notes to The Consolidated Financial Statements
For The Year Ended December 31, 2024

(Maritime Life (Caribbean) Limited and its subsidiaries)

Notes to The Consolidated Financial Statements
For The Year Ended December 31, 2024

(Maritime Life (Caribbean) Limited and its subsidiaries)
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Notes to The Consolidated Financial Statements
For The Year Ended December 31, 2024

(Maritime Life (Caribbean) Limited and its subsidiaries)

Notes to The Consolidated Financial Statements
For The Year Ended December 31, 2024

(Maritime Life (Caribbean) Limited and its subsidiaries)
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Notes to The Consolidated Financial Statements
For The Year Ended December 31, 2024
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Notes to The Consolidated Financial Statements
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